BONA FIDE OFFER IN COMPROMISE

TO:       John P. Johnson, Ph.D.

          Office of the President

          Embry-Riddle Aeronautical University

          600 South Clyde Morris Boulevard

          Daytona Beach 32114

          Florida, USA
Date:     [MM/DD/YYYY A.D.]
Subject:  INVOICEs now IN DEFAULT

Greetings President Johnson:

Kindly be informed hereby that, as of January 28, 2014 A.D., I have been specifically authorized to act as Interim Trustee of the Estate of Paul Andrew Mitchell, B.A., M.S.;  and, as of January 1, 2015 A.D., I now act as the sole Trustee specifically authorized to maintain an adversarial posture in defense of that entire Estate.

Our review of relevant historical documentation has now confirmed that Embry-Riddle Aeronautical University is not only PAST DUE but also IN DEFAULT with respect to a series of INVOICEs for damages sustained by Mr. Mitchell in connection with two (2) civil lawsuits in which Embry-Riddle Aeronautical University was a named Defendant.

For your convenience, private dockets are available here on the Internet:

http://www.supremelaw.org/cc/aol/
http://www.supremelaw.org/cc/aol2/
http://www.supremelaw.org/copyrite/erau.edu
We fully appreciate that you are already quite busy with other important business, so permit me to get right to the point.
With accrual of 7% simple interest authorized by California State usury laws, the total amount now due to Paul Andrew Mitchell exceeds $5 Billion U.S. Dollars.  (Cf. UCC FINANCING STATEMENT now recorded by the Delaware Secretary of State.)

In addition to debtors AOL, Inc. and Time Warner, Inc. (as successors in the interests of AOL Time Warner, Inc.), Embry-Riddle Aeronautical University is one of twenty (20) major colleges and universities also named as Defendants in both lawsuits.
By dividing $5 Billion USD equally among those 20 named Defendants, the resulting quotient equals $250 Million U.S. Dollars per Defendant (exactly $0.05 per dollar).
Accordingly, as Trustee of the Estate of Paul Andrew Mitchell, B.A., M.S., I am authorized to extend the following Bona Fide Offer in Compromise to Embry-Riddle Aeronautical University:

If Embry-Riddle Aeronautical University remits $250 Million U.S. Dollars payable to Mr. Larry Saccato as Trustee within thirty (30) calendar days of the above date, the Estate of Paul Andrew Mitchell, B.A., M.S., agrees formally to confirm that Embry-Riddle Aeronautical University’s debt has been paid in full.
Thank you for your timely professional consideration of this Bona Fide Offer, President Johnson.

Sincerely yours,
Larry Saccato as Trustee

Estate of Paul Andrew Mitchell, B.A., M.S.

c/o 1224 N.E. Walnut, #257

Roseburg 97470

Oregon, USA

Copy:  Paul Andrew Mitchell, B.A., M.S.

       c/o Lake Union Mail

       117 East Louisa Street

       Seattle 98102-3203

       Washington State, USA

Attachments:  prior INVOICEs (each IN DEFAULT)

